
In 2-3 paragraphs, respond to the following. 
1. Explain how economic forces influences you make as a consumer.

2. Identify an industry that enjoys perfect (or nearly perfect) competition. How do the competitors interact with each other and suppliers and customers?

3. Give an example of an industry with monopilistic competition. Explain the benefits or detractions of this type of competition.

4. Do you think that minimum wage laws affect overall poverty? Explain.

5. To what extent should government influence the economy of a democracy such as the United States? 

6. Make an argument for globalization or for protectionism.

7. How does the microeconomic environment affect your daily life? What can you do to live a better life?


